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E.O. 11652: N/A 
TAGS: EFIN.FR 

SUBJECT: FRENCH GOLD AND FOREIGN EXCHANGE HOLDINGS 

1. GOLD AND FOREIGN EXCHANGE HOLDINGS SHOWN ON THE 
MAY 15, 1975 BANK OF FRANCE BALANCE SHEET, EXCLUDING 
HOLDINGS OF THE EXCHANGE STABILIZATION FUND, WERE 
$21,792.4 MILLION, UP $428.6 MILLION FROM MAY 7. 

2. THIS FIRST TIME SUCH HOLDINGS HAVE SHOWN SHARP 
WEEKLY INCREASE SINCE FRANC BEGAN TO APPRECIATE AND 
NEXT WEEK'S BALANCE SHEET PROBABLY WILL SHOW EVEN 
LARGER INCREASE, AS RADIO NEWS REPORTED TODAY THAT 
BANK OF FRANCE INTERVENED ENERGETICALLY TO BRING 
DOLLAR RATE BACK UP TO 4 FRANCS TO THE DOLLAR. 

3. AIRGRAM WITH BALANCE SHEET DETAILS FOLLOWS. 
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